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PM’s Job Summit 27 February 2009 

Actions; tangible difference over the next 6, 12 and 24 
months 

Employment impact paramount

Recommendations categorised as to

• difficulty of implementation, 

• cost, 

• quantifiable benefits

Ψ/ƻƴǾŜƴǘƛƻƴŀƭ ǘƘƛƴƪƛƴƎ Ƙŀǎ ōŜŜƴ ŘƻƴŜ ŀƴŘ ƛǎƴΩǘ enough, 
there is a need to change the tone of how NZ ŘƻŜǎ ǘƘƛƴƎǎΩ



The biggest destruction of global wealth ever?

$3 trillionLost output

$4 trillionHousing

$30 trillionEquity Markets

$2 trillionCredit-related losses

Value loss 
(est. $US)



New Zealand has strengths…

Past strong growth, low unemployment 

Flexible product and labour markets

Floating exchange rate and hedging

Responsive monetary policy 

Strong government accounts

Sound banking system
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… but we don’t escape unscathed



Portfolio Summary – Top 19 Recommendations



Some Local Feedback

This thing is bigger and faster than past experience; 
prepare for the worst, hope for the best

 Impacts variable; lots of stress or anticipation thereof
NZD depreciation a godsend; will export demand hold?
Managing volatility a challenge; another six months ?
 Funding problematical; credit tight and expensive, equity 

very difficult; leaves little headroom
Paradox;
 Private sector; a time to improve productivity
 Public sector; preserving jobs No1 priority

 Future global institutions and markets will be very 
different

Prepare for the upturn


