Canterbury Employment Summit

National Job Summit
»Background
»Summit Outcomes

°Local Feedback



PM’s Job Summit 27 February 2009

» Actions; tangible difference over the next 6, 12 and 24
months

» Employment impact paramount

» Recommendations categorised as to
e difficulty of implementation,
* cost,
 guantifiable benefits
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The biggest destruction of global wealth ever?

Value loss

(est. $US)
Credit-related losses $2 trillion
Equity Markets $30 trillion
Housing $4 trillion

_ost output $3 trillion



RESERVE
BANK

Z EA L AND

New Zealand has strengths...

» Past strong growth, low unemployment
» Flexible product and labour markets

» Floating exchange rate and hedging

» Responsive monetary policy

» Strong government accounts

»Sound banking system
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Portfolio Summary — Top 19 Recommendations

Workstream 1 - Core Workplace and Employment Issues
1 Retain and Up-skill (the 9 Day Fortnight)
2 Intra-national Migration

Keeping People in Education & Creating Training Jobs
Improve Matching of Supply & Demand for Jobs Training
Redundancy & Transition Support Programme

Workstream 3- Maori Economy, Local & Regional Govt
6 Enhanced Ultilisation of lwi Assets
7 Government Systems Improved for Maori
8 Reduce Regulatory Compliance Costs & Impediments

Workstream 4 - Helping Firms Survive
9 Infrastructure approvals process accelerated: Big Projects, Local Govt Processes
10 Rule Making Freeze
11 Boosting Tourist Traffic Co-Fund
12 Cape Reinga to Bluff Bike Trail

Accelerate Energy Environmental & Water Initiatives for Employment & Productivity
Access to Working Capital Delivered via an Extension of the Export Credit Office
Level the Playing Field for New Zealand Firms for Government Procurement

Super-charged Debt Market: Corporate and Local Gowvt
Govt / Bank Equity Investment Fund

Commitment hyy Ranke tn Providina Ccanital 10 New 7Zaaland Firme



Some Local Feedback

» This thing is bigger and faster than past experience;
prepare for the worst, hope for the best

» Impacts variable; lots of stress or anticipation thereof
» NZD depreciation a godsend; will export demand hold?
» Managing volatility a challenge; another six months ?

» Funding problematical; credit tight and expensive, equity
very difficult; leaves little headroom

» Paradox;
" Private sector; a time to improve productivity

= Public sector; preserving jobs No1l priority

» Future global institutions and markets will be very
different

» Prepare for the upturn



